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IPCA PHARMA (NZ) PTY. LTD.

DIRECTORS' REPORT

To
The Members
Ipca Pharma (NZ) Pty. Ltd.

Your Directors have pleasure in presenting their Annual Report for the year ended 3151 March, 2020.

FINANCIAL RESULTS

For the year For the year
ended 31sl March ended 31sl March

Particulars 2020 (Rs. in lacs) 2019 (Rs. in lacs)

Total Income -- --

Total Expenditure -- --

Financial Cost -- --
Depreciation -- --

Profit before extraordinary items and tax -- --
Less: Provision for taxation

Current -- --
Deferred -- --

Earlier Year's Tax -- --
Profit after tax but before extraordinary items -- --
Extraordinary Items
Other Comprehensive Income -- 0.01
Total Comprehensive Income for the period .. 0.01
(Comprising Profit I(Loss) and Other Comprehensive
Income for the period)
YOUR DIRECTORS RECOMMEND THE FOLLOWING
APPROPRIATIONS
Surplus in Profit & Loss Account as per last Balance -- --
Sheet
Net Profit for the year -- --
Less:
Transfer to General Reserve -- --
Balance as at year end .. ..

INCORPORATION

Your Company is a Wholly owned subsidiary of Ipca Pharma (Australia) Pty Ltd, Australia. The Company
was incorporated to hold formulation dossier registrations in New Zealand and to distribute formulations
manufactured by Ipca Laboratories Limited, India in the New Zealand market.

39 formulation dossiers of the Company are registered with MEDSAFE, New Zealand. The Company is yet
to commence any business of formulation distribution activities in New Zealand.
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IPCA PHARMA (NZ) PTY. LTD.

TRANSFER TO GENERAL RESERVE

During the year under,report, the Company has not transferred any amount to General Reserve Account.

OPERATIONS

There is no income or expenditure during the financial year under report. During the year under report there
was no change in the nature of Company's business.

MATERIAL CHANGES AND COMMITMENTS AFTER THE END OF THE FINANCIAL YEAR

No material changes or commitments affecting the financial position of the Company have occurred between
the end of the financial year to which financial statements in this report relate and the date of this report.

SHARE CAPITAL

The paid-up equity share capital of the Company as at 31st March, 2020 is Rs. 0.04 lacs. The Company
currently has no outstanding shares issued with differential rights, sweat equity or ESOS.

SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANIES

The Company does not have any subsidiary, joint venture and associate companies.

DIVIDEND

There is no income during the year under Report, no dividend is proposed by the directors.

DIRECTORS' RESPONSIBILITY STATEMENT

Your Directors confirm:

i) that in the preparation of the annual accounts, the applicable accounting standards have been
followed along with proper explanation relating to material departures;

ii) that your Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company at the end of the financial year March 31,2020;

iii) that your Directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting fraud and other irregularities;

Iv) that your Directors have prepared the annual accounts on a going concern basis.

v) that your Directors have laid down internal financial controls to be followed by the Company and that
such internal financial controls are adequate and were operating effectively.

vi) that your Directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.
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IPCA PIIARMA (NZ) PTY. LTD.

FIXED DEPOSIT

DU'ing theyoar under review, the Company has not accepted any fixed deposits within the meaning of

Section 73 01 the Companies Act, 2013.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

The Company has nol given any loans or guarantees or made any investment inanyother Company.

AUDITORS, AUDIT REPORT AND AUDITED FINANCIAL STATEMENTS:

Since il is not required in the country of incorporation, the company has not appointed any auditor for the

financial year under report.

PARTICULARS OF EMPLOYEES

The Company had no employees covered under Section 197 of tha Companies Act, 2013 read with rule 5 of
the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 (including any

statutory modification(s) or re-enactment thereof for .the time being in force).

'. '

Forand on behaU of the Board of:D1rectors

Muratl Sarma
Chairman.
June 15, 2020
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IPCA PHAn"'A (NZ) PTY L TO

a.l.nce S'-I ••.•1Milch 31,2020

~I
i

Psrticulirl

ASSETS
NOll-Curront ••• e1.

la) Proporty, NRnl nne (q"lpmnnl
(b) ConUnl worl<.ln-prOQross
(el Invoslmonl rroPfJl1y
(d) Gnoo>'A1i
(0) Olhor InlRnnlbln ."n"
(f) InrDnQj~o fl5&OtS lIndor dovolopmont
(~) OiolOQicnl A~sOls,~hor lhnr, bearer nlnnlS
(h) Flnnnd.I""oiS

(i)lnvoslmonfs
(II) T,"do rneolvAbias
(Iii) Loans
(Iv) Olhors

(i) De'orrod 10'" nssals (Nol)
In Olher Non.curlonl ossols

Not.
Ret.

('f Ul~hs)
A•• t 3110312020

1.16

(' lakhs)
.Al11311o:112019

1.:13

Sialement 01 Significant Accounting polidos and othO( Explanatory Notas form pa~ ollhe Balance Sh.et and Stalement of Profil
and Loss .

0.10 0.10

1,26 133

0.04 0.0"

.0.04 0.04

Current Assets
(0) Invonlorios

!b) Flnandal Assols

(i) Invostmonts
(Ii) Trade rocolvnblos

(iii) CAsh nod cash Aq"ivnlonls

(11/)Bonk lx,I,,.\eos other th"n (III) nbovo
(v).Loans

(vi) O1hors

(c) Curronl TAX AssCl. (Nel)'
(d) O1her current Bssets

T 0181 Assets

EOUrTy.1Io lIABILmES
Equity

(a) Equity Share capil.1
(bl Other Equity

2 LIABILmES
I Non-curTOfl' IInbHitla.

<aJ Firianclal Uab<litlRs
(I) Borrowings
(ii) Hade payables
(Jii) Other finandalliabihties

(b) Provisions
(e) DClerrRd lax ilabillies (Nel)
(d) O1her NM-<:tJrrenl iabillies

Current lI.bllltln
(a) Financial Uablities

0l BorroWings
(ii J Trade payables
(IIi) O1her finanCial liabilitles ,

(b) O1her current liabilities
(c) Provisions
(d) O1hers
(a)' Current Tax Uablll1Jes (Net).

T01.1 Equity ond UobHllle.,

011.: Jun.• 15,' 2020

.2

1.16

0.10

1,22

1.22

J .26

,••••'O"~O"

MuroJJ Sarma
Cholrm.niOlroelot

1.23

0.10

1.29

1.211

1,3J
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IPeA PHARNA (NZ) PTY L TO

Statement 01 Profll .nd Loss tor the year ended 3151 Noreh, 20'20

PIr1!C\Jlan Note
Ref.

2019-20
C! Lalchs)

2016-19
l!Lalchs)

I RoYeOUe!rom ope~II005

n ~ InC<>!"e
III TollllnCQmo (1+n)

0,01

0.01

'AV Total COmprehensive Income lor the l)eliod (XIll. XIV) (Comprising Protl\ 0.01"
(lou).nd Olher CompretMtnslve In~ilili tor the l)ertod)

XVI Earnings pef equity' shire (tor continuing operation) : 6
(1) Basic "1~1
(2) Dilvt~ (~) .

B (I) Items that will be r-eclas$lIied to proOt or loss

~)Ex~e diH6fence in translating the financiels slillement bf foreign
~tion .

(a)lncooJe.tax reiatinQto items that Will be reclassified lo.profit or loss

IV E-.penSM
Cost 01materials cunsumed
Purchases 01 stock-in-trade _ _ _ "
Changes in inventories 01finished "goods. Stock~n -Trade aM wor1<-,n-
~rnss
EmploY"" ben"fin; expense
Fmance cos ts
Oeprociation and amortisation expense
O'j,er expenses

Foroign .e.xcnange 19<!1n~'ass-net
Tolal E:q>en ses (lV)

V Prortt'(lMS) before exceptional hems and tax (1l~1V)
VI E:rceptionaJ hems
VU pronV (loss) belOte In (V.VI)
VUl Tax ex;>ense:

(1) Cum!<1t til)(

(~) Dele<red til)( "

IX ProtlV (l0$S) lor the pertod !rom contlnolng operatiOns (VlI-V1\1)

X ProfiV OO$S) from discOntinued operations
Xl Tax expens.e 01discontinued opararions

XII Prctill Oos.s) from discontinued operatlO!'$ (atler tax)(X.Xl)

XlU. Profill OO$$)f~ the period (IX.Xll)

'tIV OlherCOmilfehenslve IncQlTle
A (I~Items thai wiil not be redassifi!ldto prof1l or Ios.s

rli) Income tax relating to items that will not be reclassified 10profit or loss

NZ$1 eachNZ $ \ each
Stalemlffil 01signitica.nta=unting polities and other explonatory notes form pmt ot the balance sheet and statement of profit and•.....- - . _.. -.'
I~., , " . - '.

For and on behalf Dr \he Board of DIrectors

Date: June 15, 2020
~~.

MuraU Sarma .
.ChalnnanlDlrector



IPCA PHARMA(NZ) PTY LTO

Cl'shfJowatatement for the year ended 31st March 2020

Particulars

CASH FLOW F'ROM OPERATING ACnVITIES

1. Net protlt/(Ioss) ~fore taxation

2. Operating proflt/(Ioss) ~fore working capital changes

3. Cash generated from opera'tlori
Movemenlln foreign Currency Translation reserve

Net cash ,from operating a'ctlvltles ( A)

Net Increasa/(decrellse) In cash and cash equivalents
Cash and cash equivalents at beginning at period
Cash and cash equivalents at end of period

Components of Cash &. Cash equlvalanls:

Cash and Cheques on hand

Balance with Banks

(t Lakhs)
2019-20

0.10
0.10

0.04

0.06

0.10

(t Lakhs)
201~19

0.10
0.10

0.04

0,06

0.10

Date: JuOO,15,202O

For and on ~haH of the Board of DlreC10rs

~
MuraU Sarma '

Chairman/DIrector
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IPCA PHARMA (NZ) PTY LTO
Statement of change In equity for the year ended March 31, 2020

(~ Lakhs)
Reserves &

Other R"servesSurplus
Particulars Equity

ForeignShare Capital Total Equity
Retained Currency
Earnings Translation

,

reserveBalance as on March 31 2018
0.04 . (0.01 0.03Profit for the period , . . .Exchange difference in transa/ling the financial statement of

0,01 0,01
foreign operallon ,
Balance as on March 31 '2019

0,04 .
0.04Profit for the period

Exchange dilfe-ence in transalling the financial statemerlt of
. .forelon operation

0.04
Balance os on March 31 2020 0.04'

Date: June 15, 2020

For and on behalf of the Board of Directors,~.',,'
MuraU Sarma

C'halrman/Dlrector



IPCA PHARMA (NZ) PTY LTO

Statement of Significant Accounting policies and Other Explanatory Notes

Background

ACCOUNTING POLICIES

a) Accounting convention

The Financial Statements have been prepared to comply in all material respects with the notified Indian accounting standards
(Ind AS) prescribed under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules,
2015 as amended and other relevant provisions of the Act.

The Company presents assets and liabilities in the balance sheet based on current/non-current classification.
An asset is current when :
- It is expected to be realised or intended to be sold or consumed in normal operating cycle or
- it is held primarily for the purpose of trading or
- It is expected to be realised within twelve months after the reporting period, or
- It is cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after
the reporting period
All other assets are classified as non-current.
A liability is current when:
- It is expected to be settled in normal operating cycle or
- It is held primarily for the purpose of trading or
- It is due to be settled within twelve months after the reporting period, or
- There is no unconditional right to defer the settlement of the liability for at/east twelve months after the reporting period
The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

b) Conversion into Indian rupees
The translation of financial statements into Indian Rupees is done in accordance with Ind AS 21 (Revised) "Effects of Changes
in Foreign Exchange" notified by the Companies (Accounting Standards) Rules 2015. The resultant Foreign Currency
Translation Reserve is shown separately under other comprehensive reserves forming part of Other Equity.

The Assets and liabilities are translated at closing rate except share capital which is translated at the rate as on transaction
date. The income and expenditure are translated at a rate nearing the average rate during the year.

c) Cash and Cash Equivalents

Cash and cash equivalents in the Balance Sheet comprise cash at bank,cheques on hand, cash in hand and short term
investments with an original maturity of three months or less.



IPeA PHARMA (NZ) PTY LTD
Notes to financial statements as at and for the year ended March 31,2020

Note 1. Intangible assets (f Lakhs)

Gross Block Amortisation Net block

Foreign
Opening

Foreign

Particulars Additions
Sales/ Exchange Sales/ For the Exchange

Opening as Adjustment fluctuation Total as on
as on

Adjustment fluctuation Total as on
01/04/19

year As on As on
on 01/04/19 Reserve 31/03/20 Reserve 31/03/20 31/03/20 31/03/19

Product Development & Trademark 1.23 (0.07) 1.16 1.16 1.23

Total 1.23 - 0.07 1.16 1.16 1.23

Previous year 1.25 I 0.02\1 1.23 I 1.23 1.25



IPCA PHARMA (NZ) PTY LTO

Notes to financial statements as at and for the year ended March 31, 2020

As at 31/03/2020

No. of shares Amount
(~ Lakhs)

NZ$1

Equity Shares fully paid

As at 31/03/2019

No. of shares Amount
(~ Lakhs)

NZ$1

Equity Shares fully paid

2 Financial Assets. Cash & Cash Equivalents
Particulars

Cash on hand
Balances with banks

Total

3 Equity Share Capital

Particulars

Face Value
Class of Shares

Authorised Capital-

Issued, Subscribed and Paid up Capital
Issued & Subscribed & Paid up

Total

As at 31/03/2020

('{ Lakhs)
0.04
0.06

0.10

100

100

0.04

0.04

As at 31/03/2019

('{ Lakhs)
0.04
0.06

0.10

100

100

0.04

0.04

'In accordance with the governing law of the country where the company is incorporated there /s no provision for authorized capital. The
same are therefore not disclosed.

Disclosures:

i) Reconciliation of Shares

Particulars
Equity Shares

As at 31/03/2020
Equity Shares

As at 31/03/2019

Shares outstanding at the beginning of the year
Shares Issued during the year
Shares outstanding at the end of the year

ii) Details of Shareholding in excess of 5%

No. of shares

100

100

Amount
(~ Lakhs)

0.04

0.04

No. of shares

100

100

Amount
(~ Lakhs)

0.04

0.04

Name of Shareholder
Equity Shares

As at 31/03/2020
Equity Shares

As at 31/03/2019

Ipca Pharma (Australia) Pty Ltd.
No. of shares

100
% No. of shares
100.00 100

%
100.00

4 Financial Liabilities - Borrowings
Particulars

Unsecured Loans: Loan from Related party

from Ipca Pharma (Australia) Pty Ltd.(Holding co.)

Total

As at 31/03/2020

('t Lakhs)
Current Non-Current

1.22

1.22

As at 31/03/2019

('{ Lakhs)
Current Non-Current

1.29

1.29
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lPCA PHARMA (NZ) PTY LTO

NOles 10 IInonclol slalemenls B! et end lor Ihe'yoar ended March 31, 2020

5 Disclosure In accordance with Ind I\S • 2~ "Relat " ' , ' •2015 ' <XlParty Disclosures, at Ihe Companies ( Indian Acco tl S 'un ng tandards) Rules,

Relallonshlp:

En!ltiA' wnAm r.ontrol exists
lpea Pharma (Australia) Ply Ltd, - Holdi~g Company
lpea LaboraloriesLtd, - Ultimale holding <::ompany

Country of Incorporation

Australia
,India

Tranuclloos

Descr! tlon
Balance.s on 31st March 2020

Loan D@yPble

Ipca Pharma (Australia) Ply Ltd,
Previous Yesl

1,22

1,29

Tolal
Previous Year

1,22

1,29

6 E.mlngper share
Tho earning per sharo IS calculated by dividing the profit aher ta, by weighted average no, of shares ou1standing tor basic & diluted
EPS, '

For and on behaH o' the Board ,,'Directors

, ~O. \11_J\~~rVL

7 Prior periOd comparatives:
Previous year's ligures have, baen regrouped or rearranged wherever. necessary.

a The ann",a' accounts have baen prepared on goiri~' concern basis.
9 The Company'is 100% subsidiary 01 Ipea Phanna '(Australia) Pty Lid. The accounts have been prePared and restated in Indian

Rupees lor the' purpose (/- a~achmenl to theaceounts at Ihe ullimate holding company to comply wHh the provisions at Indian

Companies Act. '
10 The Balance Sheet, Statement at Prolil & Lo~s, Cash ~'I~w Statement, Statement of Changes in EQUity,Stalement of signllicanl

accounti'ng policy and other explanatory notes form an Inlegral part' ,of lhe '.Inancial statemenls OJlhe company for the yea' ended on

31st March, 2020.

2019'20 201&-19

0.00 0,00

100 100

100 100
,'00 100

'100 100

NZ $ ,. each NZ $ 1 each

Pmfit after tax (t Lakhs)
EqUity Shares OutStandIng (Nos:)

-Opening
.Issued during Ihe year

-Closing
Weighted Average no, of shares outstanding (Nos,) - Basic
Weighted Average no. of shares outstanding (Nos.) -,Diluted

Nominal value of equity share

Earning per share (r)

- Basic
- Dilu1ed

Particulars

Mur.n Sanna
Chalrman/Dlractor

Dale: June 15, 2020
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