
THRU ONLINE FILING 

February 15, 2023 

BSE Ltd. 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai 400 023 
Scrip Code - 524494 

National Stock Exchange India Limited, 
Exchange Plaza, C-1, Block-G, 
Bandra Kurla Complex, Bandra - (East) 
Mumbai 400 051 
Scrip Code: IPCALAB 

Dear Sirs / Madam, 

Sub: Newspaper notice to the shareholders of the Company 

Pursuant to Regulation 30 and Regulation 47 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we are enclosing herewith copies of the Unaudited Financial 
Results for the 3rd quarter and nine months ended 30th December, 2022 published in Free Press 
Journal, Financial Express and Nav Shakti on 15th February, 2023. 

Kindly take the same on your records. 

Thanking you, 

Yours faithfully, 

For Ipca Laboratories Limited 

Harish P. Kamath 
Corporate Counsel & Company Secretary 

Encl: a/a 
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WESTERLY RETAIL PRIVATE LIMITED 
Regd. Office: Seawoods Grand Central, Mall Management Office, Lower Ground Floor, Plot No. R-1, Sector 40, Seawoods Railway Station, Navi Mumbai - 400706 (Maharashtra) 

Tel.: 91-22-6280 5000, e-mail: saloni.doshi@nexusmalls.com, website: www.nexusmalls.com  
Corporate Identification Number: U45201MH2016FTC282287 

CIN No: U45201MH2016FTC282287 
Extract of Standalone Unaudited Financial Results for the quarter and nine months ended December 31, 2022. 

(All amounts are in Rupees millions, unless otherwise stated) 

Sr. 
No. Particulars 

Quarter ended Nine Months Ended 
Year 

ended 
December 
31, 2022 

December 31, 
2021 

December 31, 
2022 

December 31, 
2021 

March 31, 
2022 

Unaudited Unaudited Unaudited Unaudited Audited 
1 Total Income from Operations 506.52 445.93 1,497.76 893.37 1,351.28 
2 Net Profit/ (Loss) for the period (before  Tax, Exceptional and/or Extra-ordinary items) (124.29) (234.06) (850.98) (898.80) (1,103.64) 

Net Profit/ (Loss) for the period before Tax (after Exceptional and/or Extra-ordinary items) (124.29) (234.06) (850.98) (898.80) (1,103.64) 
3 Net Profit/ (Loss) for the Period after Tax (after Exceptional and/or Extra-ordinary items) (44.08) (146.16) (812.23) (802.91) (943.41) 

4 
Total Comprehensive Income for the period [Comprising Profit/ (Loss) for the period (after 
Tax) and other Comprehensive Income (after Tax)] (44.21) (146.37) (812.62) (804.58) (945.55) 

5 Paid up Equity Share Capital 454.00 454.00 454.00 454.00 454.00 
6 Other Equity / Reserves (excluding Revaluation Reserve) (1,124.30) (170.69) (1,124.30) (170.69) (311.67) 
7 Securities Premium Account 3,321.00 3,321.00 3,321.00 3,321.00 3,321.00 
8 Net worth (670.30) 283.31 (670.30) 283.31 142.33 
9 Paid up debt capital/ Outstanding Debt 15,777.26 14,766.34 15,777.26 14,766.34 14,886.17 
10 Debt equity ratio (23.54) 52.12 (23.54) 52.12 104.59 

11 
Earnings Per Share (of Rs. 10/- each) (for continuing and discontinued operations)- 
(a) Basic (Rs.) (0.97) (3.22) (17.89) (17.69) (20.78) 

12 (b) Diluted (Rs.) (0.97) (3.22) (17.89) (17.69) (20.78) 
13 Capital Redemption Reserve - - - - - 
14 Debenture redemption reserve - - - - - 
15 Debt service coverage ratio 0.96 0.48 0.64 0.30 0.37 
16 Interest service coverage ratio 0.66 0.33 0.44 0.07 0.13 

For and on behalf of Board of   
Directors   
 Westerly Retail Private Limited  
 Sd/-  

Place: Mumbai  Siddharth Nawal  
Date: February 13, 2022  DIN 07916449  
Note
s: 

(a)  The above is an extract of the detailed format of quarterly financial results filed with Bombay Stock Exchange under Regulation 52 of the SEBI (Listing Obligations and Other Disclosure Requirements) 
Regulations, 2015. The full format of the quarterly financial results are available on the website of Bombay Stock Exchange i.e.  www.bseindia.com. 

(b)  For the other line items referred in regulation 52 (4) of the Listing Regulations, pertinent disclosures have been made to the Bombay Stock Exchange and can be accessed on the URL 
www.bseindia.com. 

(c)  The impact on net profit / loss, total comprehensive income or any other relevant financial item(s) due to change(s) in accounting policies shall be disclosed by means of a footnote. 

RARE EQUITY PRIVATE LIMITED 
CIN-U74110MH1993PTC074456 

Registered Address:- 151-15th Floor, Nariman Bhavan, Nariman Point, Mumbai city MH-400021 IN 
Ph No.:- 022-40048766/02266590100    Web Site:- https://rareequity.net/ 

Email id:- rareequity@rareenterprises.net  
Statement of Standalone Unaudited Financial Result for the Quarter ended 31st December, 2022 

(Rs. In lakhs except for EPS) 

ADDITIONAL DISCLSOURE REQUIRED UNDER REGULATION 52 (4) OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE 
REQUIREMENT) REGULATIONS 2015 

Note :
1. The above is an extract of the detailed format of audited Financial Results filed with the Stock Exchanges under Regulation 52 of the SEBl

(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the audited Final results are  available on the 
website of  BSE Limited at  (www.bseindia.com)  and on the website of the Company at  website at https://rareequity.net/ 

2. For the other line items referred in Regulation 52(4) of the Listing Regulations Pertinent disclosure have been made to the Stock Exchange 
at BSE Limited and can be accessed on the URLS www.bseindia.com and on the website of the Company at  website at 
https://rareequity.net/

Place :- Mumbai For and Behalf of the Board of Directors of 
Date:- 14.02.2023 Rare Equity Private Limited 

Sd/-                       Sd/- 
Amit Goela            Vrushali Deshpande 
DIN : 01754804    DIN 05216743

Sr. 
No.

Particulars Quarter 
ended  

31st Dec 
2022

Quarter 
ended  

30th Sept 
2022

Quarter 
ended 

31st Dec 
2021

Nine months 
ended  
31st 

Dec.2022

Nine months 
ended  
31st 

Dec.2021

Year ended  
31st March 

2022

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Total Income from Operations   -   31.28 10,138.75 348.76 14,039.27 14,033.57 

2 Net Profit /(Loss) for the period (before Tax, 
Exceptional and Extraordinary items)

-982.53  -958.59 -7.97  -2,604.66 460.13 -2,399.27 

3 Net Profit for the period before tax (after 
Exceptional and Extraordinary items) 

 -982.53  -958.59 -7.97 -2,604.66 460.13  -2,399.27 

4 Net Profit for the period after tax (after 
Exceptional and Extraordinary items) 

 -982.53  -958.59 -7.97  -2,604.66 460.13 -2,399.27 

5 Total Comprehensive Income for the period 
[Comprising Profit for the period (after tax) and 
other Comprehensive income (after Tax)

 -982.53  -958.59 -7.97  -2,604.66           460.13  -2,399.27 

6 Paid Up Equity Share Capital (Face value of Rs 
100/- each) 2,693.15 2,693.15 2,693.15 2,693.15 2,693.15 2,693.15 

7 Other Equity (excluding Revaluation Reserve) 
as shown in the Audited Balance Sheet of 
Previous Year (as on 31.03.2022)

 NIL 

8 Securities Premium Account 2,975.72 2,975.72 2,975.72 2,975.72 2,975.72 2,975.72 

9 Earnings Per Share (of Rs. 100/- each) 

Basic        -36.48  -35.59 -0.30  -96.71 17.09  -89.09 

Diluted    -36.48   -35.59 -0.30   -96.71 17.09   -89.09 

Sr. 
No.

Particulars As at As at For the year ended
31.12.2022 30.09.2022 31.03.2022
Unaudited Unaudited Audited

1 Networth 4,230.86 5,213.40            6,835.52 
2 Paid Up Debt / Outstanding Debt 70,764.73          69,788.01          67,845.21 
3 Outstanding Redeemable Preference Shares 2,582.00 2,582.00 2,582.00 
4 Debt Equity Ratio (includes subordinate Debt) 26.28 25.91 25.00 
5 Capital Redemption Reserve 751.40 751.40 751.40 
6 Debenture Redemption Reserve -   -   -   

7 Interest Service Coverage Ratio -0.01 6.06 -0.84 

REG. NO. MCS/048/2021-23; RNI NO. 1541/1957
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Scrip Code : 508875  Rs. in Lakhs   (Except per share data)

Nine Month  Ended Year Ended

31-Dec-2022 30-Sep-2022 31-Dec-2021 31-Dec-2022 31-Dec-2021 31-Mar-2022

 3,547.20  3,752.78  2,763.60  10,406.63  7,030.89  9,866.30 

 328.15  212.30  137.79  686.81  441.32  652.36 

 328.15  212.30  137.79  686.81  441.32  652.36 

 240.28  145.87  107.78  419.90  350.51  516.00 

 240.28  145.87  107.78  419.90  350.51  519.12 

 257.07  257.07  257.07  257.07  257.07  257.07 

 4.673  2.837  2.096  8.167  6.817  10.097 

Notes :

For NITIN CASTINGS LIMITED

DIN No. : 02356010

NITIN CASTINGS LIMITED
CIN No. L65990MH1982PLC028822
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