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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR
THE QUARTER AND YEAR ENDED 31st MARCH, 2016 ll'ero ••••j

'.1
Q~nrter Ended Ye.rEnckd

P.lrtlarlan I~1.!.201~Ir~1.1l.201~ll,31.3.201S31.].201~ I 31..3.2015
(Audlted)- [Unllulfnecl) (Audltedl- !Audited) IAudhed}

PARTI, lnurnefrom operations
ill Net Sa~ncOITH! f,om opernlons (Net of ,,>cdseduty) 612.25 6]4.27 622.67 2776.oa 3059.91
b) Other Operating Income 12.33 ,... 7.96 39.79 27.93
ToW Income from ~lItlonl (net) 624.58 684.11 fi!O.U 2815.87 3087.84, Expenses
ill Cost of maleri.ll~ consumed ",.•. 221.58 207.05 886.00 1087.80
b} Purchases of stock.Jn..trade 36.13 29.05 34.68 13833 123.12
cl Changes In i",,~nlorie5 offinlshed goods. 1.98 0.34 14.92 ,,.,, (67.87)
work .•n-progre •• and stock-in-trade

dl Emp~ benefits expense 1-48.85 148.43 130AO 601.65 S4W
e) Dep.edatian and amonlsatlon expense 39.18 44.79 ".'" 169.72 177.17
f) ome. expen~es 19453 195.46 '06.S0 ..,.... 879.86
Talal Expeme5 000" 639.65 B8..15 266151 214130, ProfIII (loss) from operallons before other Income.
foreign exm.nge {galn)/Ioss, flnancIl CD$tSIe
pceptlanalltems (1-2) ,.., "... (7.52) 154.36 ''''54, Olh". Income ." ,." 11.12 "., "..•, Profil I (Loss) from O'rdlnary activities before fore'9n
e!<Change (9aln)IIO'55,finance COlt g,e:«:eptklnaillems (3+4) ''"0 49.42 ,.•. 177.41 379.10, Foreign e:«:hange (galnillass. net ,.. 0.58 (2250) 39.22 (4.25), Finance costs 'M 9.13 ." 29.67 25.62, P'O"1 from O'rdlnary actlvide5 afle. foreign exchange
{gain)lIoSl. finance CO'llbut befa.e exceptlanalltem5 (S-6-71 ".. 39.41 17.83 108.52 357.73, E>:cepllanallt ••m

" Profit from ardinary aaivlties betar ••tax {8.g) ".. ]9.41 17.83 108..52 357.73

" Tax Expense
Curr"n1- nel of5hort/(Exceu) provision of earfler years ].43 8.42 ." 22.00 "SO
Def••rred {19.G4) ,., 1.01 (4.9]) 27.12

" Net P.ofit fram ardlnary activities after tax (10-11) ]7.69 23.18 ,•.. 91.45 256.11

" EXiraardlnary Iterm /n ••t of!ilx ••.•.p••nS!!)

" N~ Profitforth<! perlad 112-13) ".., 23.18 ,.... !U.4S 256.11

" P;)ld-up equity sllare capital (F"", que of f 21-each) 25.24 25.24 ,,,. D2' ".>,
" fleS<!lVe!iexcluding renluatlan reserve 2280.85 2208.09

" il Eamlngs P<'rsllare (before<'J<tl"aa.dlnary Items)
(aff V-earn)
IkIslc(r) ,." U" '" m 20.29
OHuted ltl ,." ,.. '" m 20.29

II) Earnings pershare (aftel' extr"ordlnary Items)
(offl/- ••acll)
BiISlcltl ,." ,.. ", 7.25 20.29
Dame<! ro ,." ,.. ", m ,."

" Capital R••demptlan Re5erve I
Debenture Redemptian R!'Sl!rve ,.>, ''''" NetWonh 2]06.09 2233.3]

" Debt service cOYe.age ralla lO5CR)(No.at llmes)ll ,." '-'"lntel'ffi 5ervice cove.age "'tkl OSCR)IND.aftlmes)" 10.18 19.19
Oebt - Equity ratiO'(No. of times)II. 0.••• 0.42

D5CR= ((Pmfn aft" tax befare exceptlon~1 fterns-t deprectatlon + Int•••est on long lerm debts) {(lnle.est&. Prindpal •••payrnentoflang
term debts during the period))

•• ISCR'" (P.ofll before tax+ depredatlon+ grass inlerest) IGms5lnterest]
." Debt.EqullyRatio'" Ta!illdebt/Networth

AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 31st MARCH, 2016

"""""",.. StandaloM ,.. StandaloneN. P:•• t1rullrs 31.03.2016 31.03.2015 N. PlIrtkulars ]1.03.201& 31.03.2015
A EQUITYANOUABlunE5 • ASSETS, Sha.ehalders' Funds , Non-current a5Sl!U

.) Capital 25,24 25.24 (a) Rxed assets 20'97.(12 2019.91bI Reserves and Surplus 2280.85 1208.09
(b) Nan-cu ••••nt Investmenu 96.47 81.865ub-total- Shar••holders' fund 2306.09 22]3.]], 5har ••App/lrntlan money (c)Deferred !ilXassets (net)

pending allotment ldJ Long-lf'ml 1000rlSand advances "5' n8.82, Non-eunent lIablflties Ie) Othel non-current asseu 9.08 10.04
la) Long-l:•••.m borrowlng5 486.52 501.'10 5ub-!atal-Nan-current aS5ets 2301.16 2230.68(b) Deferred !ax liabilities (netl 169.30 174.23 , C"""rnasS!!ts(c) OIlier long-le'm liabiliUe, 3." 3.21
(d) Lang-l ••<m p.ovislans 20.22 17.66 (a) Currentlnve5tmenlS

Sub-total- N""'-eur'cntllabinUes 679.13 696.50 (b) Inventarif'$ 8]1.94 916.98

• CUrrent liabilities (c}T",derecelvablf'$ 361.71 353.55
la) 5hort-te'm barrowings 108.49 320.98 (d) Casll "nd bank balances 161.98 113.19
(bl Trade payables 415.24 302.56 Ie) 5horl-lerm 1000rlSand advances "2' •••••),) Other current r.ab~illes 29555 2]4.93

(f) Olhercurrenl assetsld) 5hort.term proYlslans ,." ]5.44 114.82 16150
5ub--l(ltal. Current liabilities 837.62 89],91 Sub-l(1t.i1J-Currentass/!l.l 1521.68 1593.06
TOTAL.EQUtTYANDUABlunES ,."., 3Bn.74 TOTAL. ASSETS 3822.8-4 382),74

Hotti:

1. TheaJxM;,audited nnandalrcsufts.as review«! by theAudil Committee. were approy~and lakenan.ecordby the BaardotOlreaarsln tllerr
meeting held an MOly 30,2016

2. "The f":Ju.e5af th ••lasl quan •••fanlle currenl yea. and fa. lhe prevfous yea. are tile balancing f'gures between the avdlted figures In respea of
the fun financial yea, ended 31SlMarth and unaudited published yeaH<>-date f":Juresup latlletlllrd Quarte. ended jist December. whkh were
subi<'ned to'Umhed .eview.

3. The Company has nOI provided f," diffe.enllal bon"s fa' the previous fina'ldaf yea. 2014-15 In view of the stay by variaus High Cou.u on
.etrospealYeappllcabilityoflhe paym ••nl ofllonus (Amendment) Act:.2015.

4 Ouring tllefinancial year.lh ••falbovlngwhallyawned subsldlariesofthl'Companywerl' Y'llluntarilfdosed d"""",
al Ipta Pllarmaceutltals(Shangh:ol) Ltd.,Peoples Republic ofChina
b) Natlanal Orugglsts (l>!)olLtd. South AfrIea;and
c) OnyxR<'Sl!archChemkalsLtd. U!«upon Ilsm ••rger wflhlpca tabo"'tor!es (UK)LldJ

S. CRlS1Lhas riltl!'d111<'Company's!or>g t•••mbankfatilll)' "nd deblprogramme AAlNegatlvt (Outiook'ev!sedftom'Sloblrtand .ating Rf'affi.med).
6. During ll1eHnanda! ~.r unde ••••port, tile Company lias paid on dued.lI'5 the principal and inte'est due on the na'Kanvertibledebemures
Issued.Th ••next part debentu.e5 redempllOll "mount or 5 aoreslsduetabe paidon Oeaombe. l2,lOl6and interest payments ari' dueonJune
12.2016and Oeaomber 12.2016_Marethan required Asset coverage lsavalla.bleIncaseofnon-eonYertibl ••debt 5ecu.ltlesi5sued.

7. Pre,.;ausyea,flglJles have o..en rl!gl"aupedand rearra"'9Cd wh •••evernecessary.

mailto:ipca@ipca.com.Website:www.ipca.com
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STATEMENT OF CONSOLIDATED AUDITED FINANCIAL
RESULTSFORTHE YEAR ENDED 31st MARCH, 2016

IfCroresl
Year Ended

". Particulars 31.3.2016 31.3.2015
(Audited) (Audited)

PARTl

1 Income from operations
a) Net Saleslincorne from operations

(Net of excise duty) 2844.48 3116.60
b) Other Operating Income 40.56 27.80
Total Income from operations (net) 2885.04 3144.40

2 Expenses
a) Cost of materials consumed 904.49 1097.25
hI Purchases of stock-In-trade 132.09 125.34
c) Changes in inventories offinished goods, 21.14 (67,94)

work-In-progress and stock-In-trade
d) Employee benefits expense 626.96 566.70
e) Depreciation and amortisation expense 172.21 179.55
f) Other expenses 858.66 890.88
Total Expenses 2715.55 2791.78

3 Profit I (Loss) from operations before other
Income. foreign exchange (gain)lIoss,
finance costs & l!xceptionalltems (1-2) 169.49 352.62

• Other Income 16.91 32.68
S Profit I (loss) from ordinary activities before foreign

exchange (gain)l1oss, finance cost &
exceptional items (3+4) 186.40 385.30

6 Foreign exchange (gain) Iloss - net 39.49 (4.17)
7 Finance costs 31.61 28.39, Profit from ordinary activities after foreign

exchange (gain)l1oss, finance cost but before
exceptional items (5-6-7) 115.30 361.08

9 Exceptional item - -
10 Profit from ordinary activities before tax (8-9) 115.30 361.08
11 Tax Expense

Current - net of 5hort/(Excess) provision
of earlier years 22.75 74.73
Deferred (4.181 27.20

12 Net Profit from ordinary activities after tax (1G-l1) 96.73 259.15
13 Extraordinary items (net of tax expense) -
1. Net Profit for the period 112.13) 96.73 259,15
15 Share of (Ioss1/profits from Investments in Associates (3.46) (4.92)

" Minority interest
17 Net Profit after taxes, minority Interest and

share of profit 1 (loss) of associates (14+15+ 16) 93.27 254.23

" Paid-up equity share capital (Face value of~ 2/- each) 25.24 25.24
19 Reserves excluding revaluation reserve 2258.57 2183.19
20 n Earnings per share {before extraordinary items)

(of~ 2/- each)
Basic ro 739 20.15
Diluted (f) 739 20.15

ii) Earnings per share (after extraordinary itemsl
(of< 2/- each)
Basic (f) 739 20.15
Diluted ro 739 20.15

CONSOLIDATED AUDITED STATEMENT OF
ASSETSAND LIABILITIES AS AT 31st MARCH, 2016

I~Croresl

An.

". Particulars 31.3.2016 31.3.2015

A EQUITYAND LIABILITIES

1 Shareholders' Funds

,) Capital 25.24 25.24

b) Reserves and Surplus 2256.57 2183.19

Sub-total - Shareholders' fund 2283.81 2208.43

2 Share Application money pending allotment -
3 Minority Interest -
• Non-current liabilities

(a) long-term borrowings 488.29 503.21

(b) Deferred tax liabilities {net) 170.12 174.31

(c) Other long-term liabilitIes 3.15 4.02

{d) Long-term provisions 20.64 18.03

Sub-total- Non-current liabilities 682.20 699.57

5 Current liabilities

(a) Short-term borrowings 116,47 325.35

(b) Trade payables 426.66 306.59

(c) Other current liabilities 297.48 236.44

(d) Short-term provIsions 1931 35.98

Sub-total- Current liabilities 859.92 904.36

TOTAl- EQUITY AND LIABILITIES 3825.93 3812.36

B ASSETS

1 Non-current aSSets

(a) Fixed aSSets 2113.37 2033.21

(b) Goodwill on Consolidation 34.44 34.44

(c) Non-current investments 21.86 16.19

(d) Deferred tax assets (net) -
(e) Long-term loans and advances 89.39 104.36

(f) Other non-current assets 9.19 10.18

Sub-total-Non-current assets 2268.25 2198.38

2 Current assets

(a) Current investments -
(b) Inventories 843.70 926.56

(c) Trade receivables 376.83 353.00

(d) Cash and bank balances 175.97 124.79

(e) Short-term loans and advances 29.49 47.46

(f) Other current assets 131.69 162.17

Sub-total-Current aSSets 1557.68 1613.98

TOTAL- ASSET5 3825.93 3812.36

Notes:
1. The above audited consolidated financial statements relates to Ipca laboratories ltd. and its SubsIdiary Companies, AssociateS and Joint Ventures.

The consolidated financial statements have been prepared in accordance with Accounting Standard. 21 'Consolldated Financial Statement'; Accounting Standard-23 "Accounting
for lnvestment in associate In consolidated financial statements" and Accounting Standard 27 " Financial Reporting of Interests in Joint Ventures" of the company's
{AccoLlntingStandardJ Rules2006.

2. Theaboveaudited consolldatedfinancial results, as reviewed by the Audit Committee, were approved andtakenon record by the 6oardofDirectorsin thelrmeetlng held onMay 30,2016.
3. The Company has not provided for differential bonus for the previOUSfinancial year 2014-15 Inview of the stay byvarJOLl$High Courts on retrospective applicability of the paymentof6onLlS

(Amendment)Act.201S.
4. DurIng theflnancial yeilr,the following wholly owned subsidiaries ofthe CompanywerevolLlntarily dosed down:

al Ipea PhilrmaceLlticals(Shanghai) Ltd~Peoples Republic ofChina
b) National Drugglsts(Ptyl Ltd~South Africa;and
cl OnyxResearch Chemicals Ltd UK(upon its merger with Ipca laboratories (UK)Ltd.!

S. In accordance with A5-17 '5egment Reporting', the Company h<lsonly one reportable primary business segment I.e.PharmaceLltlcals. However, the Company has se<:ondarygeographical
segment which isdisclosed inConsolidated Financial Statements as per AS-17.
Information about secondary geographical segments as per Consolidated FinancialStatements: (f (rores)

Particulars IndIa Outside India Total
2015-16 I 2014-15 2015-16 I 2014-15 2015-16 I 2014-15

Segment Revenue 1394.46 I 1344.62 1490.58 I 1799.78 2885.04 I 3144.40

The segment asset and segment capItal expenditure attrIbutable to the segment 'outside India" Is less than 10% of the respective total asset and total capital e~pendtture and
therefore not disclosed separately.
CRI51 has rated the Company's long term bimkfacility and debt programme AAlNegative (Outlook revised from'Stable' and rating Reaffirmed).

L t'" p:t};}fjnancial year under report, the Company has paid on due dates the principal and interest due on the non-convertible debentures issued. The next part debentu
redem 'j-9~~mount off S crores is due to be paid on December 12, 2016 and interest payments are due on June 12, 2016 and December 12, 2016. More than requi 55'"
coverag 'sav,~jJablejn case of non-convertible debt securities issued. 'e.

l&ulluwipus fii} ures have been regrouped and rearranged wherever necessary. Byord~r oflhei For Ipc borato

~"'i
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PRESS RELEASE
Ipea Laboratories Audited FY16 Financial Results

Mumbai, May 30, 2016: Ipca Laboratories Limited today announced its audited financial results for

the 4'h quarter and year ended 31" March, 2016.

Key Highlights of 04 FY16

• Net Total Income down 1% at Rs.633.27 crores.

• Indian formulations income up 9% at Rs.249.52 crores.

• Exports Income down 6% at Rs. 339.09 crores.

• EBIDTA margin @ 10.17% in Q4 FY16 as against@ 5.85% in Q4 FY15.

• Net Profit at Rs. 37.69 crores up 128%.

Key Highlights of FY16

• Net Total Income down by 9% at Rs.2838.92 crores.

• Indian formulations income up 7% at Rs. 1206.70 crores.

• Exports Income down by 18% at Rs. 142872 crores.

• EBIDTA margin @ 11.51 % in FY16 as against @16.96% in FY15.

• Net Profit at Rs. 91.45 crores down by 64%.

04 FY16 at a glance IRs. Crores)

Particulars 04 FY16 04 FY15 Growth

Net Total Income 633.27 641.75 -1%

Export Income 339.09 361,10 -6%

EBITDA 63.49 36.88 72%

Forex (gain) / loss 2.83 (22.50) -

Net Profit after Forex (gain) / loss and tax 37.69 16.54 128%

Earnings per share of Rs. 2/- each (Rs.) 2.99 1.31 128%

Ipca Laboratories Ltd.

www.ipca.com
125, Kandivli Industrial Estate, CT5 NO. 328, Kandivli (West), Mumbai 400 067, India I T: +91 2262105000 F: +91 22 6210 5005

Regd. Office: 48, Kandivli Industrial Estate, Kandivli (West), Mumbai 400 067, India I T: +91 2266474444 F: +91 2228686613
E: ipca@ipca.com CIN: L24239MH1949PLC007837
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Q4 FY16 Revenue break-up (Rs. Crores)

Particulars Q4 FY16 Q4 FY15 Growth
Formulations
Domestic 249.52 228.96 9%

Exports 248.50 240.17 3%

Total Formulations 498.02 469.13 6%

APls
Domestic 23.64 32.61 -28%

Exports 90.59 120.93 -25%

Total APls 114.23 153.54 -26%

Grand Total 612.25 622.67 -2%

FY16 at a glance (Rs. Crores)

Particulars FY16 FY15 Growth

NetTotallncome 2838.92 3120.40 -9%

Export Income 1428.72 1752.86 -18%

EBITDA 324.08 523.71 -38%

Forex (gain) / loss 39.22 (4.25) -

Net Profit after Forex (gain) / loss and tax 91.45 256.11 -64%

Earnings per share of Rs.2/- each (Rs.) 7.25 20.29 -64%

FY16 Revenue break-up (Rs. Crores)

Particulars FY16 FY15 Growth

Formulations
Domestic 1206.70 1128.73 7%

Exports 922.05 1239.21 -26%

Total Formulations 2128.75 2367.94 -10%

APls
Domestic 140.66 178.32 -21%

Exports 506.67 513.65 -1%

Total APls 647.33 691.97 -6%

Grand Total 2776.08 3059.91 -9%

About Ipca Laboratories:

Ipca is a pharmaceutical company with a strong thrust on exports which now account for about

50% of Company's income. Ipca is vertically integrated and produces finished dosage forms and
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