“o~IRCd
Ipca Laboratories Limited
Regd. Office : 48, Kandivi Industrial Estate, Kandivli {W), Mumbai - 400 067 e CIN : L24239MH1949PLC0O07837
Tel: +91 22 6647 4444 o E-mail: ipta@ipca.com » Website: www.ipca.com

i STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR )
THE QUARTER AND YEAR ENDED 31st MARCH, 2016  Crores)
Quarter Ended Year Ended
Sr. Particxdars 3132016 l 31.12.2015 I 3132015 § 31.320148 | 313.2015
[Audited)® | [Unaudited) | (Audived)® ) | (Audited}
PART |
1 | Income from cperatons
a) Net Sales/Incorme from operations (Net of exdse duty) 61225 674.27 62267 2776.08 3059
b) Other Operating Income 1233 .84 796 | - 3979 2793
Total Income from operntions (net) 614.52 6841 630.63 2815.87 3087.84
2 | Expenses
a) Cost of materials consumed 179.60 22158 207.05 £86.00 1087.20
b} Purchases of stock-n-trade 3613 2805 3488 13833 12302
© Changes ininventories of finished goods, 198 034 14.92 2227 (67.87)
work-in-progress and stodein-trade
d) Employse benefits expense 14885 148.43 13040 60555 54122
#) Depreclation and amortisation experse 30,8 4479 4440 169.72 17747
f] Qther expenses 19453 195.46 206,50 B4354 279.36
Total Expenses 60027 £39.65 633.15 2661.51 274130
3 | Profit} (Loss) from operations before ather Inceme,
toreign exchange (gatn)floss, financs costs & .
excaptionalitems (1-2) 2431 A48 {752) 15438 348.54
4 | Otherincome 859 4.95 132 2305 3256
5 | Profit / (Loss) from ordinary activities before fareign
exchange (gain)loss, finance cost & exceptional items (3+4) 33,00 49.42 3180 172.41 379,10
6 | Forsign exchange (gain| /loss - net 233 0.88 (2250) 3922 (4.25)
7 | Finance costs 809 213 827 29.67 1552
8 | Profit from ordinary activides after foreign exchangs
{gain)/toss, finance cost but before exceptlanal eens (5-6-7) 2208 3943 17.83 108,52 357.73
9 | Exceptlonal item - - - - -
10 | Peafit from ordinary activities before tax (8-3) 208 1541 17.83 10852 577
11 | Tax Expense
Current - net of Short/(Ewcess) provision of earler years 3.43 842 [i¥] 22.00 7450
Deferred {19.04) 781 1M {4.93) 27.12
12 | Net Profit from ordinary activitles after tax (10-11) 3769 23.18 1654 9145 256,11
13 | Extraordinary iterns {net of tax expensa} - - - .- -
14 { Net Prefit for the perlod (12-13) 37.69 2318 16.54 91.45 256.11
15| Pald-up equity share capital (Face value of € 2/- each) 2524 25.24 254 2524 2524
16| Reserves exduding revaluation reserve - - - 2280.85 220809
17 i} Eamings per share {before extraordinary ltems)
(of T 2/~ #ach)
Bask [T 259 1.84 Rl 735 2029
Dihuted {2} 299 184 13 725 2029
i) Earnings per share (aftet extracrdinary lems}
(of ¥ 2/ each)
Basle {3} 299 .84 i 7.5 2029
Diluted (7) 299 184 1.3 725 2029
18 Capital Redemption Reserve /
Dabenture Redemption Aaserve - - . 5.26 1026
19| Net Worth - . - 2306.09 223333
20 | Debt service coverage ratio (DSCR) (No.of timesH - - - 227 250
Interest service coverage ratio (ISCR) {No. of times)td - - - 108 19.19
\ Oebt - Equity ratlo {No. of imesitds - - - 034 u.42J

L DSCR = [{Prafh after tax before exceptionsl items + depreciation + interest on long term debts) / (Interest & Principal repayment of lang

termdebtsduring the period))

#1 [SCR=((Profitbefore tax+ depredation+ grossinterest) /Gross interest]
#13  Debt-Equity Ratio=Totaldebt /Networth

AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 31st MARCH, 2016

(T Crores}
(s,‘ Standalone Sr. Standalone
No. Particulars 31.03.2016 | 31.03.2005 Na. Particuiars 31.03.2016 | 31.03.2015
A | EQUITY ANG LIABILITIES B | ASSETS
1 | Shareholders' Funds 1| Non-current assats
2 Copital 5.24 B (a) Axed assets w9701 | 2miom
b) Reserves and Surplus 2280.85 2208.09
Sub-total - Shareholders' fund 2306.09 22333 (b} Non—current Investments 96.47 81386
2 | Share Application money (c) Deaferned tax assets {net) - -
pending alkotment - - {d] Lenig-term Ipzns and advances 9859 11883
1 | Ron—current liabllities {e} Other non-current assets 968 10.04
@) Long-term borrowlngs 486.52 50140 Sub-total-Non-current assets 2301.16 2230.68
) Deferred wxliabilities {net} 168,30 174.23 2 | currentassets
{¢) Othertong-term Kabilities 309 n
d) Lang-term provislons 2032 17.66 {a) Current investments - -
Sub-total - Nen-current liabiftties 679.13 696,50 (B} Inventories 831.94 916.928
4 | Cument liabilities (c} Trade receivables 367,71 353.55
r;l Shi;n-lerm;omwings 10849 32098 {d) Cash and bank balances 151.98 11339
b1 Trade payables 41524 30156
) Other current habilites w555 | 29 ::l) (s)n:;::;:a;::: advances lﬁ‘; ;i:
{d) Short-term provisions 1834 1544
Sub-1otl - Current liabilltles 837.62 89391 Sub-totakCurrent assens 152168 | 159306
L TOTAL - EQUITY AND LIABILITIES | 282284 3823.74 TOTAL - ASSETS 3822.84 3823,74)
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- Previousyearfigures have been regrouped and reamanged wherevernecessary.

- Theaboveaudited financlal results, as reviewed by the Audit Cammitice, were approved and taken an record by the Board of Dlfectarsin thelr

meetingheld on May 30,2016,
“The figures of the last quarter for the current year and for the previous year are the balancing figures between the audited figures In respect of

the full financial yeas ended 315t March and unsudited published year-to-date {fiures up to the third quarter ended 3151 Detember, which were
subjected 10 imhed review.

The Company has not provided for differantial borus for the presious financinl year 2014-15 In view of the stay by various High Courts on
retrospectiveapplicabifity of the p af Bonus {Ar di JACt,2015.
. Duringihefinancial year, the following wholly d subsidi f the Ci duntarily dosed down:

al  IpezPharmaceuticals (Shanghal) Lid., Peopies Republic of China
b} Madonai Druggists (Pry} Ltd. Seuth Africa; and
¢} OnyxResezrch ChemicalsLid. UK {upon Itsmerger withtpea Labaratories (UX) Ltd )

- CRISH has rated the Company’s long term bankfacility and debtgrogramme AA/Megathve (Dutlock revised from Stable*and rating Reaffirmed).

During the finzncial year urder report, the Company has paid on due dates the princlpal and interest due on the nan~<onvertible dabentures
issued.The next part debantures redemption amount of* § crores ts due tobe paid o Decamber ¥2,2016and interest payments are dueon June
12.2016and December 12,2016 More than required Asset coverage b availahle incase of nan-convertible deby securitiesissued,

By ordel of the Board

ate : May 30, 2016

-
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(" STATEMENT OF CONSOLIDATED AUDITED FINANCIAL ) [~ CONSOLIDATED AUDITED STATEMENT OF A

RESULTS FOR THE YEAR ENDED 31st MARCH, 2016 ASSETS AND LIABILITIES AS AT 31st MARCH, 2016
¥ Crores) {% Crores)
Year Ended As at
Sr. Particulars 31.3.2016 | 31.3.2015 sr. Particulars 31.3.20t6 | 31.3.2015

(Audited) | (Audited) A] EQUITY AND LIABILITIES

PART |
- 1] Shareholders' Funds
1| Income from operations )
a) Net Sales/income from operations a) Capital 2524 25.24
{Net of excise duty) 284448 311660 b) Reserves and Surplus 225857 218319
b) Other Gperating Incom? 40.36 27.89 Sub-total - Shareholders' fund 2283181 2208.43
Total Income from operations (net) 2885.04 3144.40
21 Expenses 2| Share Application money pending allotment - -
a) Costof matesdals consurmed 904.49 1097.25 3| Minority Interest - -
b} Purchases of stock-in-trade ) 132,09 125634 4| Nom-current liabilities
«) Changes ininventories of finished goads, 21,14 (67.94] )
work-in-progress and stock-in-trade (a) Long-term borrowings 488.29 503.1
d) Employee benefits expense 626,96 566.70 (b) Deferred tax llabilitles {net) 170,12 174.31
e) Depreciation and amortisation expense 172.21 17955 .
Other Long-term liabilities 3.15 4.02
f) Other expenses 858.66 890.89 @ criong '
Total Expenses 2715.55 2791.78 {d) Long-term provislans 20.64 18.03
3| Profit/{Loss)from operations before other Sub-total - Non-current liabilities 662.20 699.57
Income, foreign exchange (gain)/oss, N
finance costs & excaptional items (1-2) 169.49 352.62 5| Current liabilities
4| Other Income 16.91 3268 (a) Short-term barrowings 11647 325.35
5| Profit/ {Loss) from ordinary activities before fareign (b} Trade payables 426,66 306,59
exchange [gain)/loss, finance cost & o
exceptional items (3-+4) 186.40 385.30 (c) Other current liabilities 29748 236.44
&| Foreign exchange {gain) / loss - nes 39.49 (417} {d) Short-term provisions 1931 35.98
73 Finance costs 3161 2839 Sub-total - Current liabilitles 859.92 904.36
8| Profit from ardinary activities after fareign
exchange {gain)/loss, finance cost but before TOTAL - EQUITY AND LIABILITIES 3825.93 381238
exceptional items (5-6-7) 115.30 361.08 Bl ASSETS
8| Exceptional item N . [ Non-current assets
10| Profit from ordinary activities before tax (8-9) 11530 361.08
11| Tax Expense (a) Fixed assets 11337 20331
Current - net of Short/(Excess) provision (b} Goodwill on Cansolidation 3444 3444
of earlier years 22375 7473 .
Deferred (4.18) 27.20 (<) Non-current investments 2186 16,19
12{ Net Profit from ordinary activities afier tax (10-11) 9673 25915 (d) Deferred tax assets (net) - -
13| Extraordinary items {net of tax expense} - . (e) Long-term loans and advances BO.39 104.36
14} Net Profit for the perfod {12-13) 96.73 259.15
f ~ t t 9.19 1018
15| Share of (loss)/profits from Investments in Assodates {3.46} (4.92) () Other tan-current assets
16| Minority interest - . Sub-total-Mon-current assets 2268.25 2198.38
17| Net Profit after taxes, minority interest and 2| Current assets
share of profit / (loss} of associates (14+15+16} 93.27 254.23 {a] Current investments R R
18| Paid-up equity share capital {Face value of T 2/- each) 25.24 2524
19] Reserves excluding revaluation reserve 2258.57 2183.19 (b} Inventaries B843.70 926.56
201 i} Earnings per share {before extraordinary items) {c) Trade receivables 376.83 353.00
{of T 2/- each}
Basic @) 739 2015 {d) Cash and bank balances 17557 12479
Diluted @ 735 26,15 (e) Short-term loans and advances 29.49 47,46
i} Earnings per share (after extraordinary items} (F) Other current assets 13159 162.17
(of T 2/~ each) Sub-tatak-C e
Basic @) 739 20.15 ub-tatat-Current assets 1557.68 98
\_ Dlluted @) 739 20.15) \_ TOTAL - ASSETS 3825.93 sl 2.39

Notes:

1. The above audited consolidated financial statements relates to Ipca Laboratories Lid. and its Subsidiary Companles, Assoclates and Joint Ventures.,
The consolidated financial statements have been prepared In accordance with Accounting Standard - 2t "Consolidated Financial Statement”, Aceounting Standard-23  “Accounting
for Investment in associate in consalidated financial statements® and Accounting Standard 27 * Financial Reporting of interests in Jalnt Ventures® of the company's
{Accounting Standard) Rules 2006.

- Theabove audited cansolidated financial results, as reviewed by the Audit Committee, were approved and taken on recard by the Board of Directorsin theirmeeting held onMay 30, 2016,

- The Company has not pravided for differential bonus for the previous financial year 2014-15 In view of the stay by various High Courts an retrospective applicability of the payment of Bonus
{Amendment}Act,2015.

4. During thefinancial year, the following wholly owned subsidiaries of the Company were voluntary closed down:

al  IpcaPharmaceuticals {Shanghai) Ltd.. Peoples Republic of China
b)  National Druggists {Pty)Ltd., South Africa;and
) OnyxResearch Chemicals Ltd. UK{upan its marger with |pca Laboratories (UK) Ltd.)

5. Inaccordance with A5-17 *Segment Reporting", the Company has anly one reportable primary business segment i.e, Pharmaceuticals, However, the Campany has secondary geographical
segment whichisdisclosed in Consolidated Financial Statements as per AS-17.

[N

Infermation abous secandary geographical segments as per Consalidated Finandial Statements: {Z Crores)

( Particulars fndia Outside Indla Total N
201516 2014-1§ 2015-16 2014-15 2015-16 2014495

k Segment Revenue 1394.46 134462 1420.58 179978 2885.04 314440 J

The segment asset and segment capital expenditure attributable to the segment "outside India” is less than 10% of the respective tatal asset and total capital expenditure and
therefore not disclosed separately.
o CR([% has rated the Company'siong term bank facility and debt programme AA/Negative (Outlookrevised fromStable’and rating Reaffirmed).
2 -.tilie\ﬁnancial year under repart, the Company has paid on due dates the principal and interest due an the non-convertible debentures issued. The next part debentuges
ign-ﬂ'noum of T 5 crores is due to be paid on December 12, 2016 and interest payments are due on June 12, 2016 and December 12, 2316. More than required
coverageys available in case of non-convertible debt securities issued.

RuRigipus ures have been regroupedand rearranged wherever necessary.

. bai Chairmarf & Managing
M o Date s May30.20i6 (DIN 00012691)
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PRESS RELEASE
Ipca Laboratories Audited FY16 Financial Results

Mumbai, May 30, 2016: ipca Laboratories Limited today announced its audited financial results for

the 4™ quarter and year ended 31* March, 2016.

Key Highlights of Q4 FY16

e Net Total Income down 1% at Rs. 633.27 crores.
¢ Indian formulations income up 9% at Rs. 249.52 crores.
e Exports Income down 6% at Rs. 335.09 crores.
‘ e EBIDTA margin @ 10.17% in Q4 FY16 as against @ 5.85% in Q4 FY15.
» Net Profit at Rs. 37.69 crores up 128%.

Key Highlights of FY16
e Net Total Income down by 9% at Rs. 2838.92 crores.

¢ Indian formulations income up 7% at Rs. 1206.70 crores.

e Exports Income down by 18% at Rs. 142872 crores.
e EBIDTA margin @ 11.51% in FY16 as against @16.96% in FY15.

o Net Profit at Rs. 91.45 crores down by 64%.

Q4 FY16 at a glance (Rs. Crores)
Particulars Q4 FY16 Q4 FY15 Growth
Net Total Income 633.27 641.75 -1%
Export Income 339.09 361.10 -6%
EBITDA 63.49 36.88 72%
Forex (gain} / loss 2.83 (22.50) -
Net Profit after Forex (gain} / loss and tax 37.69 16.54 128%
Earnings per share of Rs. 2/- each (Rs.) 2.99 1.31 128%

Ipca Laboratories Ltd.

www.ipca.com
125, Kandivli Industriat Estate, CTS NO. 328, Kandivli (West), Mumbai 400 067, India | T: +91 2262105000 F:+91 226210 5005
Regd. Cffice; 48, Kandivli Industrial Estate, Kandivli (West), Mumbai 400 067, India | T:+91 22 6647 4444 F. +91 22 2868 6613

) E:ipca@ipca.com CIN: 1 24239MH1945PLCC07837
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Q4 FY16 Revenue break-up {Rs. Crores)
Particulars Q4FY16 Q4FY15 Growth
Formulations
Domestic 24952 228.96 9%
Exports 248.50 24017 3%
Total Formulations 498.02 469.13 6%
APls
Domestic 23.64 32.61 -28%
Exports 90.59 120.93 -25%
Total APls 114.23 153.54 -26%
Grand Total 612.25 622.67 -2%

FY16 at aglance {Rs. Crores)
Particulars FY16 FY1s Growth
Net Total Income 2838.92 312040 -9%
Export Income 1428.72 1752.86 -18%
EBITDA 324.08 523.71 -38%
Forex (gain) / loss 39.22 (4.25) -
Net Profit after Forex (gain) / loss and tax 91.45 256.11 -64%
Earnings per share of Rs. 2/- each (Rs.) 7.25 20.29 -64%
FY16 Revenue break-up (Rs. Crores)

Particulars FY16 FY15 Growth
Formulations
Domestic 1206.70 1128.73 7%
Exports 622.05 1239.21 -26%
Total Formulations 2128.75 2367.94 -10%
APls
Domestic 140.66 178.32 -21%
Exports 506.67 513.65 -1%
Total APIs 647.33 691.97 -6%
Grand Total 2776.08 3059.91 -9%

About Ipca Laboratories:

Ipca is a pharmaceutical company with a strong thrust on exports which now account for about

50% of Company’s income. Ipca is vertically integrated and produces finished dosage forms and

active pharmaceutical ingredie

Contact Information:

Harish P. Kamath, Corporate Counsel & Company Secretary at harish.kemath®ipca.com or on +91-22-6210 6050

Ipca Laboratories Ltd.
Www.ipca.com

125, Kandivli industrial Estate, CTS NO. 328, Kandivli (West), Mumbai 400 067, India | T: +91 2262105000 F: +9122 6210 5005
Regd. Office: 48, Kandivli Industrial Estate, Kandivli (West), Mumbai 400 067, India | T: +91 22 6647 4444 F:+91 22 2868 6613
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